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BIEE, RREBCAKFENENFERNIRIR.

FEWANTE 10 ARUTHNMESEE R 57.26%, FEKANTE 100 F R R4
GtE 21%, AIMEYE, ATOLREBRDAEMSNAEERANEED, BRAE
TN EERNFIE 2T AR D S, BIEEERAN 10 ARUTHA
AL G 60% BIBIRT, BT 7% WARAREFRANEET 500 H, HE
50 R1E,

BX N ITENHSARRIEREFHEERA

TRALRFUN SR Bt Rt
2 ATTRULE 115 15.75 15.75
201~5h 180 24.66 40.41
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10.1~100 5 163 22.33 79.59
100.1~500 /5 99 13.56 93.15
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EXNZIFENMERATARBERLN, MENMMRIRAT 2 ARM TSR
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BR 5 TH7E 5 2 10 AZ BRI, &%) 20.91% ; SIHEFRENMIEERIRAT
RTE 50 A ARG 6.43%,
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LR ZIRATHEDHEBSNMERRNIKREREOEXTE S5
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IEEE,

(M) EZEF{Ei
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o)l 8.24% 18.15% b=
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7o 5 EE 35.58%, 5001 %) 10000 jt itk 25.74%, =& MBI G EERN 69.34%,
W1 B7cA ERIEEH—3£8 30.65%.,

R5RmifR 2013 F(2@TWATSHMSEXNBE) BEHERAZE, "8
SEMA ML A 52 TEKFEFE 6000 ST, EA, 2000 JtBAT A 18.77%,
2000 E 4000 Jui5 31.88%, 4000 E 6000 Jui 24.64%", tL5%F 2015 &
MRm ARERDEENRRAREZL, AIUELIEMFELATANBANFRE
U R,

XETFBFEREER, 2016 F2EFHIRENE ZEWMEIFLELRN
/‘i‘JEﬂU/\mE:Fi’SIﬁjﬂ 67569 v, EEMEMEBUMUAAFFITRENR
42833 7t”, BIZETHRKANF 5630 5 3569 7T,

ZREAREHE 53.54% & BRIFEBET—FNAREWAN, EF 43.6% A
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(Z) AFIRE
20% NIAENRIA/REAREN 0 E NE, REE 15 2000 THISEE
JLIT 40%, BHREL 60% B9 TA / RERBFIIREAE 2000 TR AT 5 REUE

5000 jTbA E1X AL 15.89%,

BR 15 TA / REFHIARE

NS FREER R A ()

ik
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39.79

1-20007¢C

2001-50007C

50005cEL | 15.89
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(=) WEFMIER

PN/ RENMEEEBTBENRE, 55.24% NARANEERR, ZZ1381AT
Bttt 8.41%, fF1 AL E. 5 AL TFAILEHIN 13.71%, FREDLS AU EAEE
22.64%, 17310 HLAEHISEE 183.46%,

TE 2015 FRPBEExR, “TPAFRELEHN 24.4%, PAFRET 1 HTlS
S8 66.9%, T 5 B HEEEN 83.77%", MEMBLR, REGFANA
m ALEBIM 24.4% 3T+ 55.24%, 1758 1708 1 BIThILEBIM 66.9% BRRZE
8.41%., 18T 5 HIThILLAItERIRIT.
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|

ERZHE 2017 FHIEE R, 2016 &, HEAHYEFRL.5 K. HEEL, &
80% KA mMIETFRR T EEAIFREL.

10 Bm kB LA AT AM 2015 ) 5.7% 2 72l 2017 F#9 13.46%,
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EX 16 MEFMRIER

NS EBE AT (4 0)

65.24

BARTEERK

17EE1H 7T

1.01 555

5.015E|10%

10.015 213077

3050 E

60
percent

() WATRE S

ARFAER, A APNRAZERT “tEREE” 1 “—K° XHTE@E, ~
KIEEAGLE 15.44%, RARES 5.41%.,

AIUELSHZ 5SRRBEN R m ARAXRSRIFERYRENRS. BEAXK
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FEHRAORR - —f% (39.77%) . AEGHRE (25.23%) . LI E (14.41%) . ANBE
WE (13.77%) Fl=2HE (6.82%) ,

X5 2010 FmEFEN %ﬁ)\ 2014 FHIRXIBEREE TR “RE 18.8% Am AR
A= T O N A - T, RBEWAT, ZTeEREHEEEERME.

FIAED, “TRHE” M “TeEHeE” MEEFRITiE40% ; “SE2HE” M “tt
BimE —HNE 20%, BRIRABHECHEEMAIEME, XA AR
RRERBIE, EARE 20% W T ABEBRIARKRANT R EH B4 EEMFT
EHIKFE,
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(£) IMEEH

EEBHENATAR, BESHDT 1 HNEEEIN 5.41% ; EBESE 5 510 A
tbfl&S, 1EIT 10%; )R AEMR 10 ALA L. & 30 A&ttt 6.05%, & 2.83%
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B N1% NRBEETIWEMNERE 100 HU L.

==
mE

PEAZANRERNABRELRSTE



B & WYk ElE) Y 27 Edh

g

(L102) =8t

34

Bx 21 HAEE#RNEMNE

BrEARENE SR Bkt RitESLL
T 463 59.74 59.74
121308 83 10.71 70.45
31~60 /A 85 10.97 81.42
61~100 /2 58 7.48 88.90
100 FAE 86 11.10 100.00
23t 775 100.00
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BIAME, IUMERBRIMERERBMIEEER 30 FRM ER AT ANE 10%
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5.01 551104
10.01 5EI30.5
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@ LMK 23 ( 2.96%

® RARMR 5 0.64%
KEABMIAE AR 777

AXNZIE B EESEEN, NNSEMIRAOE, —FAERAREEERIR

Sees
mE

PEADANPREAARRESZETE




B S Y YKERY Y B Eh

g

(L10T) S48

38

WRSE, XEALEHBIN 57.27%, BIMBE 22.27% A REEFEBIRROESE
FIMMNNAETFETERNREYE ; &F “—KR" GtE16.86%, REWMDEHBAX
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FESIEEFEMALEAIN 6113%, BiFEKiR, KEDANNECIEFEE.
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(—) HERE
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xR 32 WXl REHEERR
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() REMGERIFR

FIESICINE)EA 773 BRIGEDR, THNU ENZHE-FRNKBREM AN
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EBE 10 A L,
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ELA=IRE 0 5. Bkt E)I[=Ps )4
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3000 JTA AR 76 9.83 80.08
3001~10000 7t 68 8.80 88.87
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50000 JoA £ 14 1.81 100.00
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B ERETZERREEMERITRNASLE 7.87%, EHH 52.3% EREME 1
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Item Obs Sign  correlation correlation covariance alpha
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ERE 773 + 0.6582 0.4547 .2190489 0.6748
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